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First Mortgage

RAILROAD BONDS
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' " Particulars Upon Application.

A.B Leach &Co
149 BROADWAY, NEW YORK

Harris, Forbes & Co
Snrreuor to

N. W. Harris & Co
New York

Pine Street, Cor- - William
MEW YORK

Govefmnent
Municipal
Railroad and
Public Utility

Letters Credit

Bonos

for
Investment

Periodical Payment Plan
(or Investor in

New York Stock Exchange
Securities

Redaction in Carrying Charges.
Owing to thr continued rave ot the monry

market wo base been enabled to mnWe a
substantial reduction tn Ihe brokerage on
Periodical Payment Plan contractu.

The brokerage Is a flat rate, covering
buy In it oommlnlon. transfer tax. earning
charges and Insorance against margin
calls ror one year or longer

Send tor Circular P. P. No. .V)

Carlisle & Company
bankers and brokkhs

74Broadvsny, New York.

6 Timber Bonds
Secured by First Mortgage on

one of the finest and safest
stands of commercial timber on
the continent. The bond are a
fint lien on the land a? well as
on the timber and carrv with
them a participation feature
which should give investors a
net return considerably in excess
of the 67 interest on 'the bonds.

Circular telth lull details on request.

lmerlcan Finance
Sr Securities Co

6 Nassau Street New York

ATLANTIC COAST
ELECTRIC R. R. CO.

I at 5s due May 1945
DEALT IN

W. E. R. SMITH & CO.
30 niI04.lt St.. ,KH VOItK.

Gaaranly Trust Co.
Bankers Trust Co.
Bank ol Manhattan Co.
Mechanics & Metals Nat. Bank

S. H. P. PELL & CO.
Members New ork Stork rxrhantf

Dealers In t'nllitd and Inartlvr .Securities.
Tel. :ses- - 760 Hanover 37 Wall.St, N Y.

Carefully Selected Bonds
For Investment

LEE, HIGGIN80N & GO.
ItiUn Hiw York Chicago

Knanth, Nachod & Kiiline,
BANKERS

J WlUlam St.
Xsw York.

t

High Grade Bonds

Edward Smith & Co
Bankers

Philadelphia New York

I.lse Nine!, lnrlicl.

elprlc.
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MONOST. 3i,ly 17.
Hecatpts of bees-e- for lnii(lj. cu2,im head,lncludlnj 80 cam for the msrw t ( holrn dry fed

steers about steady, nmtuun d r. i ncnri nnd
fed beeves dull noil UK' Unver, hulls, IMtfrass ihln cows ilrm. ol.cn steads The

yards were well cleared. SUw trera sold at
U.SSaM.so per I'M Ibi , IiiiIU J.in-,ii- i v, nm,.

1.7Sa4.SO. Dressed beet ivt c'ltrlmper lb. , for native sides. n Inter i nl.li ship
menta from this port to duy about loo miiio r..r
Antwerp.

Receipts of i1ts, .6."2 hn.d. a.Sis (.11 alf
Irlmeaiid chotcn sealk 2Sc lilcl.ci . ml. r mcjhIv,
buttermilks and Westerim. 2Sc loner AH koIo
common ui cnoue vraiK si'ntii,:, per 110 ll
culls, SittM; K!aiei and butiirmllUK, 5.1 .M i,

; common uvicni calvek, SI. IH dn rsiM
veals firm at 13kKa-- per lb., tiuntry ilnoeo
veal. ttl3H).

fleoalpu of kherp and lambs, 16.311 lirail, IS
cars on sale. Sl.ii-- In moilcrnio ilrnutml ano

ntaadr; lambs ;.S'a'' him Kesris! enrk r
lsmDS nusoir i uiiuoon to prime Aneep u sor
t4 per 100 lln , ciiIIa u fair to rholre lambs
I9.70ttf7 70 genersl (o; lot prim Kentucky I'tmbA
17.B0; Vltftnla lamo 6K l)n-- d 111 f tun
easier at JftWsr peril, dn sted lunihh Hct 3c
rhclce hos ilreiil lamliH 1:1 4''(ld'

llenelpts of lmu uere 6 m; i d s earA on 'ale
Market Arm ( !( hlnhei state snd I'ninssl
tanla bogs sold at ( MJUI' 10 per Kn lt.

FINANCIAL AND COMMERCIAL.

MoNDAT, July 17.

Very favorable weather reports from
the corn and rottoti bolts y were
followed by wide. breaks In the corn and
cotton market, nnd onls also wild off

sharply, but these evidence of renewed
confidence In abundant crops of those
staples wern without any appreciable
eflcct upon the stock market an n whole,
being utterly unable to lift it from the
doldrums, ami in the later trading a brisk
attack tioti prices paused the market to
sell o(T rnther eiisily In tho first four
hours the pace was llttlo morn animated
than on the stupid days of tho latter part
of the week and It was undoubtedly the
failure of the market to respond to the
Kood news contained in the weathor re-

ports nnd tho brenk in corn and cotton
prices that prompted thn raid In the last
hour. At any rate there was no news of a
character to stimulate sales of stocks and
no one believed that the offerings of the
piofessional traders produced liquida-
tion of nny consequence whatever. In
the cotton markets the declino in new
crop options reached $1.23 n bale and tho
close showed losses not far from that
figure. There were excellent weather
reixirts from the Southwest, where alone
there has been fear of dnmagn from
drought One of tho privnto crop reports
placed the condition higher than did the
same report two weeks ago, and from prac
tically all sections came reports of con
tinued favorable conditions. In tho stook
market a little attention was paid to thoeo
reports in the respect that stocks of some
of the Southern railroads woro strong
during most of tho session, Southern
Hallway common actually leading in
activity until the last hour. There was
also a spurt of activity in the cotton oil
group. Otherwise tho stock market pro
vided no reflex whatever of the improved
agricultural prospects. For that matter,
apart from the activity of a few floor
traders, no one seemed to have any in
terest in the market. Commission houses
were bare of customers. Investment and
speculative purchases from the outnldo
public could not well have been in smaller
quantities.

In tho bond market activity was not
as great as on the corresponding day
last week, nut sales were tairiy gooct
amounting to l,00,ono on the Stock
Exchange, and tho range, strength and
activity of tho bond division compared
very favorably with tho business in stocks
Money rates wero unchanged, though
some bankers noted a slightly stronger
tone in time money. The banks have
lost tl,750,OOO to tho since
Friday, but a change in the trend of
money movements herween mo oanKs
nnd the Government may be expected
now that payments for the fMi.000.OOo

Panama Canal bonds have been com
pletcd. On the other hand tlio price
of New York exchange at Chicago indi
cated n diminution of the Mow of money
from tho interior and suggested anew
that the demands from the West for
money for crop moving will be filed ear-

lier than usual this year, most of the
crops being about two weeks nearer
maturity than at this time In average
years. Foreign exchange rates were
slichtlv lower, and an improved money
tiosition abroad was displayed in the
weekly statement of tho Bank of Ger
many, sliowingn contraction of $30,000,000

in loans and an increase of 112,000,000 in
cash.
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THE emit MARKET.
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MISCELLANEOUS MARKETS.

Coffee and Provltlons lxirver.
t'orTen declined on moderato trantaotlont.
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at nominally 1.1iO. for No 7 Wo. Future
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THE CHICAGO MARKET.
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DAILY TRF.ASVRY STATEMEXT.
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Metal Market.
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yesterday. wst quoted at H4ii,c. sndelectrolytic at around ti'ic Prices lor standard
copper

Spot...

August,. .
September.
iMd
Spelter
nn.

Pig

tsi4

,

10,

.

Bid.
,

12.10

... 4.46
S 70

.42.23
London price

Copper, spot...
Copper, ruturea..

ruturea...

Spelter.

134

OSKZI1P

...11.20
...11,10

& Sl.

h?i

SOI)

iu

ssij

hid.
11.80

SO

12.80
4.83

76
41.80

titer
t.

&

lit O
It

,, 20 0
..

i

4

4

4.

4

3

7

i

6 7

est

824

3

034

28

...

t

864

me-

rit.

a

364
684

804

604

071,

77

4.43
8.70

AMri.

2

l

4

f oir-- .

104

144

V4

12 10

11.10
12 10

42 83

s

18

P24

914

7

204
u4

22

02

were

were

!JJ

844

237s

22"

S9,S13

341U

41)1

66

39't

971,
90S,
sit,

lOUj
77

receaea

doi-
ng,

284'

144

s4
1274(

784

064,
634

monra.
12.086.

.ll!,uii inienim

cash ot

Gold coin

aouars..

on

Cash

II6S.183.479
76,4tt,223

716.078

T

banks

Loss banks day's transactions.
LAST.

Paid to
Dy ...

IsLous week

The
cooper aufet

rtoneu

July

Tin,

234

resttrtau. Friday.
Ainea. Altia.
12.10

11,10

4
6

Vriiav.t . 0.tt tl e
87 S 8

181 16 O
118 O 0
it i e
ta

JstrLRlce, Jr. ACo. Will Buy
inn Aenllsn-webe- r P. P. Com. Stock
100 Aeollsn-Webe- r V. V. Pfd. Stork
St American Speaklntc telephone Stock

100 Horden's Milk Com. Stcnk
00 Bash Terminal Com. Stock

100 Commonwealth Puw.,Hy. At Lt.Com.Slk,
110 Commonwealth Pow.,lly. AVI.t. Pfd.Stk.
in 00 k Bernhelmer Com. A Pfd. Stock.

100 Federal Sugar Com. Stock
O Fonda, Johnstown tflorers Com. Stk.

100 General Motors Com. Stock
100 Hall signal Com. Stock
100 Hanover Fire Insarance Stock
aoo Helena Light H.T. Com. Pfd. Stork
at H. W, .lohns-Hanvlll- e Com. Stock

0 International Elevating Stock
00 .1. Cl. White Co. Com. Stock

100 .1. J. White Co. Pfd. Stock
10O Kings Co. Wee. I.t. Power Slock
100 Lehigh A WllkeAbsrre Coal Stork
at Mohawk Valley Stock
SO National Casket stock

O National Fuel lias Stock
aoo New York Clly Interboroogh Slock

82V,

suu jsew tors iransrer iaiock
100 Pennsylvsnls Water 41 Power Stork
100 Porlo-Rlr- American Toll. Com. Stock
aoo Republic l.laht a Ksllrond stork
aoo Richmond Light 4V llsllway Stock

91 Singer Manufacturing Stork
aoo Standard 4iaa Klee.Oini. Pfd. Stock
lis western racmr Railway mock

SS Vale a Towne Mfa. Slock
J.K. RIce,Jr.& Co. Will Sell

an Alaska stcatnsnip mock
100 American Caramel Com. Slock

IS American Chicle Com. Stock
loo American Chicle Pfd. Mock

SO American Snoff Com. Stock
aoo Auto Sales )nm a Chocolate Stock

BO Hancock A Wllcns Stock
inn Chemical flank Stockan City Clnh Realty Stock
Hill Stk,

IR f'nnflnnlal IMr Ina. Attnrk
aoti KUitern steel Ist Pfd. Com. Stock

ac Fourteenth Street Hank Stock
100 Orand Rapid 4 A-- Indiana stock
100 lray National Telautograph Stork
aoo Hudson a Manhattan Com. Stockas leftrrson flank Stork

SO Ird a Taylor Com. Stock
40 National 1A Heat a Power Com. Slock
SO National Lt Heat a Tower Pfd. Stork

KM) New Vork Curtain Slock
ISO New Tork State RatlwarA Com. Slock
Inn Northwestern Commrrelsl Stnck
inn Pav.AA.Voa.Knter Car Pfd. Slock
loo PayAs-Vou-Ent- Car Com. stork

NO 'Pocahontas Cnllerles Com. Stork
SO Kosedale a Linden Cemetery Stock

100 Ho) si Haklng Powder Com. Stock
IS Sen Sen Chiclet stockas Thompson-Starre- tt Com. 'New) Stock
38 Cnlted Cigar Stores Slock

lao Woodlaw-- Cemetery (Halt.) Storkano Worcester Salt stork
We base C.OOD SI ARKF.TS In unlisted and In

sctls-- securities snd respectfully Ins-lt- Inquiries.

J.ILRlce.Jr.&Co.
'Phones 7460 lo "466 Hanover. S3 Wall St.. N. V.

WRIT OF XO GO IX LAWSVIT.

I'nlsersal nut ton Fasteners Impede llerr
nremer of the Nt. HrKli.

A bond for $3,000 was lurniahed yester
day afternoon by Uuro E. Bremer, who
lives nt Neheim-on-the-Ruh- r. Oermany.
nfter nn order of ne exeat renublieu had
been nerved on him by United States
Marshal Henkel nt thn Hotel St. Itccis.
Thn nrdnr was istmed bv Jtidse Hnnd of
the Federal District Court nt the instance
of Leonard Itninford Carlcy. cencrnl man
ager of the Universal Button FnsteninR
Lompany, svtio eays mat uremer owes nis
company ihi.

THE ORAIX MARKETS.

12.80
12.80
12.80
12 10

60
78

41.63

Wheat F.ntla Jllgher Further Talk or
Rust In Northwest Prices said tn
He, er an Export llasls-Co- rn ami
Oats Dreak.

Wheat advanced after an early decline.
There were renewed complaints of rust In
the Xorthweet, the world's shipments were
smaller, frost was reportexl In southern
Manitoba, and It was moreover claimed
that present prireaare near an export basis.
The world's shipments svere only 0,391,000
bushels, against 10.416,000 last week Also
the countrr offorlnss were smaller, which
gave rise lo some prediction of smaller
receipt. Liverpool advanced I, to Ud
The Continental markets wero featureless
Yet the receipts were heavy. I he weather
In the Northwest was favorable for filling
and crop accounts were generally fovor-obl- e.

Also there svaa a larfie Increase ln
the visible supply, that Is, ;.07i'.ooo bushels,
against 3,072.000 last week and a decrease
last year of S20.000. Dullish factors, how-
ever, fixed the course of prices In the end.

Corn prtccH broke under good rains and
lower temperatures, lower cables and bull
liquidation. Liverpool declined Hi to tVd
Oats fell under favorable went her and crop
nesis. larger country offerings and lonif
liquidation.

1MB SPOT SI ARRET
Wheat steady; N'o. - red. fsi'.c lo arrive

e. f New York elevator export basis
Hales were so.OOO bush nesv No. 2 ted I f
New Vork, ami 16.000 bush for export
Corn quiet , No. ?, 89c f. o b Outs unlet,
standards, lie. No. '.' sililie, bovhl'iv
niturtM here were as folloss

XXhtni:
July
septemDer
lieremoer.

mj
03

com.
September ... 6i)i,
December. . 64

Chicaqo, July 17. -- Prices were as follows:

rt'Seal-
July
fieptemDcr
December
May. .

com:
July
rseptemoer
tjecemoer.
May. .

Oats:
July
repsemoer
December.
May.

Wheat.
Minn.. .Sen

tiec
Dulnth.. .Sent.

(oi- -

mi;. est. est.
. 864 664

684 8 664
014-- 1
eisj 944

inc.
03V.- -

66.-- 4
63VJ-- 4
634

48

40l?--

OTHSR MAHSSIS.
Open.

?ept (nuri.iwi
Winnipeg Oct... 931 s

Dec.
Toledo Sept..67Vj-4- t

Dec. .014
Kan, City July .63

Sept..6tW-- 4
St. Louis.. Sept. 64Vj-!- s

Dec 804
Jtaxt

Dulutb.. . .Sept.
Clorer;

Toledo.. Oct, .073
Corn.'

Kan. City Sept 63-- 4
St. Ixiuls. Sept..664

Flour wsr dull

Open Jllol- - I.oif-Clo- Prer.
Ina ril. est. Close.

914 014
024 113 034

1)61 j 064

Open- - fltfa- - Lou?-- 1 Prer.

SM,
674

ins 004
0S4

644

814

0S.S,

644
664
64
66

46
46
47?
40S,

fllah-ts- t

061,
7t(

071,
a4024
024
884
Oll-- j

681,
88j5
844
694

6S4
664

Kpnnc
$5.40, scrlng clears, 14614.25

S3S4
644,
614
64

est.
0174
05 l
on
88

Bit

Kl
63
844
684

002 4 07S

644
614

mc
661a 66
88
01
05

63S:
64 S,
6I
64

4S4

0011

4 a
47

ClOl-0-1

0.
034
86l

e4014
OH,
87 s:

8Sli
84)2
60

203

0024

64' j
614

pa'enis,

714
71 i

Close.

874
004
041,

644

614

4:4 4.'4
43H 4S4 464

Low

014

06!.

M,4

664

4S
so

Pret.
Clo":

054
osU
064
88
014
oil,
87J,
01
S3
A34
841,
68),

203

073

661,
66I
f Va

MONEY AXH t:CII.XGt:.
Money on call on the Rtook Kvcliange

yesterday opened nt J! per cent . highest
i. lowest 2ir. and closed nt 2'. ner cent

Most of the day's loans wero at 24 per cent.
Lenders of lime money started the sveek
with greator firmness, hut there was not a
corresnondlnolv urgent demand foe funds.
Very little business whs done as a coiiao- -
qtienco, Kates svere i", to i; per t

for sixty days, .1 jier cent for ninety dayx,
s to 3'-- ; per (cut tor four months, x( to a1)
per cent, for Us e months and it?, to 3'J tier
cent for six months There was n fair
business In commercial paper, svhlch ssns
quoted nt 3!, to 4 per cent for sixty lo
nlnetv dnva indorsed hills recels'nble and
4 to 4k per cent, for four to six months
nrlme single names; 4! percent rorothprs

Yesterday's mnrkot for sterling exchange
was neavy, witn raies poiuis on, cinsmi;
at 4.84SO4.H455 for sixty days, 461.V.i
4.WI3S for demand nnd l.siMJrt 4.n5.--. ror
cables. KrsncH were quoted nt .1 :u lcs

plus reichsmarks, ui lcs- -

Domestic exchange on New York Huston
10c. discount Chicago Par Cliiiileslon

- lluying. par; puMtiliim
Cincinnat- i- 10c. premium. , SI I.ouii- - vjo

Vnw llrlffAtlu ( O 111 lllrt ri'1.1 . V3('

discount; 'banks, ll preniltim .MlniicapollH
Ooo. premium. Montreal-4- H He. (il;otim

St. Paul HSc. premium. Sun I ranuiscu
,rw nrnmllim.

Money In london, I percent sliqil bills,
l ta-l- ti pur cent, and tbteo niont is mim
1 per cent. Consols eloed at
78 for money nnd 70. for account.
i,..i- - nnKi. ..tmiMrl Dirt iirlco of 3 nor cent.
rentes as 04 francs S3 lentlmes. hschuiute
on Ixmdon 25 francs !9". cent nio Herlin
exchange on Umdon. 2) marks 4.1', pfgK.
v,i...r.l e iiiunmiiit L'i tier cent, lhn
weekly statement of the limierlal Hank of
Germany shows the following changes

Increased 41. 173.000 marks,
inlc? tuld illver Increased st.sss.noo marks.

circulation decreased isa.tra marksP"rr... I.IIU HecrnnHml Ul.flfll.mn IlinrkH
elenoslts decreased 4.3St,fiOO marks, loans
mere aswi i.vaa.vw v .. ..
creased i62.4Ul.ooo marks.

New Vork Clearing House stutement
Exchanges. 1109,247.163, balances. ll.l,S4fl,:20
B.Tk.Treasurv credit balance, 150,361

rnmmnrical nrlre of bar silver In New
vrwi, nun Kllvnr In lrfindnn closed nt

WQ. nlOXICUll tllVlir uuimin ciu uuit.v4

tttIo.

Public Service
Corporation

Bonds

Paying from 5 to 6rc

Litt on Rtrjuttl

TRgdmoiid&sIa
33 Pine St., New York

MEGARGCL 6t CO,
' IANKCIII

Dtalert in Rstlrosd and
othar Inteitment Bonds.

Buy, Soil and Quote all Mar-
ketable Securities.

Depoiita Received and Inter-
est allowed thereon pend-in- f.

Investment.

9 NASSAU ST. NEW YOUK

COMPUTINGJABUUTING-RECOROING-COMPAN- Y

Stock & Bands "When Issued"

J.K.Rlcc.Jr.&Co.
Phones HUl lo 7UVS llanos er S3 Wall St N

H. M. BYLLESBY&CO.
ENCINCERS

Examinations and Reports
206 soiith'la salle street

CHICAGO
hrhiol, On UUiim City. OkK. IHe.lt. it

FIGHT FOR n ESTIXGHOVSE CO.

I'arly That Fasora Dividends Will Srek
to Eleet New lllrectors.

Letters camo yesturdav to stockholders
in the WestinghouRO K'ectrlo and Manu-

facturing Company asking that they for-

ward proxies to George Westlnghouse for
useat the annual meeting of tho company
at Pittsburg on July 2ft. Tho letters were
signed by Charles I Canda, who was a
trveniber of tho Bhareholdera' committee
which was formed three years ago to aa-sl- st

in the rehabilitation of tho company.
Mr. Canda says that tho shareholders

havo nothing to hope In the way of divi-

dends from tho present management of th
concern. Mr. Westinghouse, he thinks,
is their only hope. He quotes statements
to the effect that tho withholding of divi-

dend declarations is tho outcome of a
personal fight by tho directors on Mr.

WestinghouHo and that they are trying
to get him off the directorate.

Robert Mat her. chairman or the board or

the Westinghouse Electrio and Manufac-
turing Company, had nothing to say yes-

terday about Mr. Cunda's letter. George
WestinghoURe said that ho had only one
concern in tho Cauda lettTR and that svas

the interest of the company.
"The concern of the others appears to

bo something different," he said. In his
circular letter Mr. Canda says:

At a tccent meetlnir of tho directors Mr
WestinRhouse proposed a resolution to
declare quarterly dividend of I per cent
requlrlnir only 4 per (en, out of the 13 per
cent, of net earninss which were made hv
the company on Its aentlns Mock over
and above all fixed clinrtrcs nnd the 7 per
cent dividend on Iho preferred stook durlni:
the last flcal year This Is certainly very
conservatlse, leavlnc fully 0 per cent, to
the good of the company This propoeal

was voted down by nil the directors except
Mr. Westinghouse Moreover, the report
issued lo the tOinreholders makes it quite
clear that the shareholders need not ex-

pect dividends in the near future.
The company is in excellent financial

condition and has a large cash fund
07, on deposit In the hanks During

the last two fiscal years the net Income of
the company, as shown by its reports, has
aggregated 7,9il,7"0. Ilesldcs, the I rr
cent, quarterly dividends proposed would
be paid from tho current earning of th
company, so that the financial condition
of the company would not be changed

There are nixleen directors, of svhlch only

four are lo be elected on the 26th instan'
It Is suggested that four npw director
should be elected to represent the asen'-n- g

shareholders.

RI'SIXESS TROUBLES.

Call and Taxi Company Sold to llcorganl.
atlnn Commlltee.

Francis C. Huntington, receiver In bank
ruptcy of the ;nb and Taxi Company of
Now York, linsobtalneii an order irnra ,iiiu
Hnnd cotillrniinc 1h Hnle of the entire RAe

nf the company to Helvldeie Brooks, ss

Lasher and T. Tilestun wells, tlie reo-
rganization committee. Iho nsset ssere
appraised at 1174, 420 as a gome concern,

nnd at '.'18,l at a forced snlf Tim H

biltties am about 3.ooo.uoo. or ssiiini iw
an to the him niunKiiKc iioiiiiiumii"-- . .u...
t:,.'ino,ono to het'ond mortgage buitdlioldeM

The plan of reorBiiiuaiioii I'mnuf'
nesv company ssitn ra nun "':r',"?,-"- '

of sv men more ih in iii ei in i ;

ecotid preierieu '""""', ',' 1" "
ll.'.'.'iil.ooo I hern ia " "ifiiu
ii f J2.Vi.lKr0 In iiioviil'i lead'' money 111"

stock is to be (list r billed as fpllous: In
flrt morlgngc iniininiM.i'i'-- .

n.rern'.l sti'ck geni.ral inerchasdlee ct
ivis, second prelcirpil tot',,.

mnrlg-ig- hum holders, ti.wn, hi..o
stock at the r.tt ol so ivnls lot

.'.acli dollar of .otidH , tor I hose svho .1.

iint ncceni ui.- - in - i""T'.". :

I

..,.,. ,il i riMlitors I" percent ol tlielrcln"
ii . iii.il nnd tu mortgiige bonillio Ide

' Michael 8 l av. residing at 320 l.eiies
n venue, loiiuerly a liquor dealer. hn llleil i

petition in bankruptcy ssith liabilities :i i.u

""iiiiiK'Avoder has appointed Thenohilu
Piiisonn tecelser In bankruplcy (ur lliitne'
Werner, described as ii manufacturer r

Antiques nt 221 Contie street,

FINANCIAL NOTES.

George Hlngdcri nnd V . S. rranUlin
has.' hem elected illreclorh of the Ness

ork and Oueens l.loctiie Light and Power
ComiMliv in plains of .I f. Ilnsemever nnd
,1 I'. Kugle, who icslgncd. Mr lllagdeii i a
member of the Ilrm of (lark. Dpdgo A t o.
.Mr. franklin l of tho Inter-nuilon-

Mercaiitllo Mnrliu'.
rihoudes A Co mid Iho Guaranty Trust

Cotniiuiiv are offering at fi and intetesi
K.tn.oon i'cntral ArknnHas nnd Kastern Rail
road Company first mortgage Kuaran teejl
? iier cent S"ld bonds dated July I,
and due .luly 1, I10. The bonds are guar
anteed ns to principal mid, Interest by cn
dorsement by the ht l.ouls Spiithwetern
Itallssnv tompuny and are sublect to rv

tlempllon at any time at the "pt on of ih"
company at ms and interest A Urge psit
of tho bonds has been sold and the

are oflered to yield an Income of
4.13 per cent.


